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~r_m 
INSURANCE 

{ZYm©[aV g_` : 3 KÊQ>o   A{YH$V_ A§H$ : 60 
Time allowed : 3 hours Maximum Marks : 60 

{ZX}e :  g^r àíZ A{Zdm`© h¢ & 
Instructions :  All questions are compulsory. 

 H¥$n`m Om±M H$a b| {H$ Bg àíZ-nÌ _o§ _w{ÐV n¥ð> 7 h¢ & 

 àíZ-nÌ _| Xm{hZo hmW H$s Amoa {XE JE H$moS >Zå~a H$mo N>mÌ CÎma-nwpñVH$m Ho$ _wI-n¥ð> na {bI| & 

 H¥$n`m Om±M H$a b| {H$ Bg àíZ-nÌ _| >24 àíZ h¢ & 
 H¥$n`m àíZ H$m CÎma {bIZm ewê$ H$aZo go nhbo, àíZ H$m H«$_m§H$ Adí` {bI| & 

 Bg  àíZ-nÌ  H$mo n‹T>Zo Ho$ {bE 15 {_ZQ >H$m g_` {X`m J`m h¡ &  àíZ-nÌ H$m {dVaU nydm©• _| 
10.15 ~Oo {H$`m OmEJm &  10.15 ~Oo go 10.30 ~Oo VH$ N>mÌ Ho$db àíZ-nÌ H$mo n‹T>|Jo Am¡a 
Bg Ad{Y Ho$ Xm¡amZ do CÎma-nwpñVH$m na H$moB© CÎma Zht {bI|Jo & 

 Please check that this question paper contains 7 printed pages. 

 Code number given on the right hand side of the question paper should be 
written on the title page of the answer-book by the candidate. 

 Please check that this question paper contains 24 questions. 

 Please write down the Serial Number of the question before 
attempting it. 

 15 minutes time has been allotted to read this question paper. The question 

paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the 
students will read the question paper only and will not write any answer on 

the answer-book during this period. 
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gm_mÝ` {ZX}e : 

(i) Bg àíZ-nÌ _| 24 àíZ h¢ & g^r àíZm| Ho$ CÎma Xr{OE & 

(ii) nhbo AmR> àíZ EH$-EH$ A§H$ Ho$ ~hþV N>moQ>o CÎma dmbo àíZ h¢ & BZ_| go àË`oH$ H$m CÎma 
Xg eãXm| go A{YH$ H$m Zht hmoZm Mm{hE & 

(iii) H«$_ g§»`m 9 go  14 VH$ Ho$ àíZ Xmo-Xmo A§H$m| Ho$ N>moQ>o CÎma dmbo àíZ h¢ & BZ_| go àË`oH$ 
H$m CÎma 50 eãXm| go A{YH$ H$m Zht hmoZm Mm{hE & 

(iv) H«$_ g§»`m 15 go  17 VH$ Ho$ àíZ VrZ-VrZ A§H$m| Ho$ àíZ h¢ & BZ_| go àË`oH$ H$m CÎma 
70 eãXm| go A{YH$ H$m Zht hmoZm Mm{hE & 

(v) H«$_ g§»`m 18 go  21 VH$ Ho$ àíZ Mma-Mma A§H$m| Ho$ àíZ h¢ & BZ_| go àË`oH$ H$m CÎma 
100 eãXm| go A{YH$ H$m Zht hmoZm Mm{hE & 

(vi) H«$_ g§»`m 22 go  24 VH$ Ho$ àíZ nm±M-nm±M A§H$m| Ho$ àíZ h¢ & BZ_| go àË`oH$ H$m CÎma 
150 eãXm| go A{YH$ H$m Zht hmoZm Mm{hE & 

General Instructions :  

(i) This question paper contains 24 questions. Answer all the questions. 

(ii) First eight questions are very short-answer type questions carrying one mark 

each. Answers to these questions should not exceed ten words each.  

(iii) Questions from serial number 9 to 14 are short-answer type questions carrying 

two marks each. Answers to these questions should not exceed 50 words each. 

(iv) Questions from serial number 15 to 17 carry three marks each. Answers to 

these questions should not exceed 70 words each. 

(v) Questions from serial number 18 to 21 carry four marks each. Answers to these 

questions should not exceed 100 words each. 

(vi) Questions from serial number 22 to 24 carry five marks each. Answers to these 

questions should not exceed 150 words each. 
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1. A{½Z ~r_m H$mo N>mo‹S>H$a gm_mÝ` ~r_m Ho$ {H$Ýht Xmo àH$mam| H$m CëboI H$s{OE &   1 
State any two types of general insurance other than Fire Insurance.  

2. EH$ Eogr H$ånZr H$m nyam Zm_ {b{IE Omo nhbo G.I.C. H$s ghm`H$ H$ånZr Wr &  1 
Write the full name of a company which was earlier a subsidiary of G.I.C.   

3. Š`m EH$ ì`dgm` J¥h Ûmam Xmo df© H$s Ad{Y H$s A{½Z ~r_m nm°{bgr br Om gH$Vr h¡ ?   1 
Can a Fire Insurance Policy of two years’ duration be obtained by a 

business house ? 

4. g_wÐr ~r_m Ho$ VrZ àH$mam| Ho$ Zm_ ~VmBE &   1 
Name the three types of Marine Insurance.  

5. _moQ>a dmhZ A{Y{Z`_ Ho$ AÝVJ©V {H$g àH$ma H$m ~r_m A{Zdm`© h¡ ?  1 
Which type of insurance is mandatory under the Motor Vehicles Act ? 

6. g_wÐr ~r_m Ho$ AÝVJ©V g_` nm°{bgr H$m Š`m AW© h¡ ?   1 
What is meant by Time Policy under Marine Insurance ?   

7. EH$ ~ÝXaJmh go Xÿgao ~ÝXaJmh VH$ _mJ©ñW _mb H$s hm{Z H$m ~r_m H$aZo hoVw g|Y_mar Ed§ 
Mmoar ~r_m nm°{bgr br OmZr Mm{hE & Š`m Amn gh_V h¢ ? AnZo CÎma Ho$ g_W©Z _| H$maU 
Xr{OE &    1 
A Burglary and Theft Insurance Policy should be obtained to cover the 

loss of goods-in-transit from one sea-port to another sea-port. Do you  

agree ? Give reason in support of your answer.  

8. Š`m ~r{_V ì`{º$ H$s àmH¥${VH$ _¥Ë`w H$s Xem _| ì`{º$JV XþK©Q>Zm nm°{bgr Ho$ AÝVJ©V Xmdm 
ñdrH$ma hmo OmEJm ? AnZo CÎma Ho$ g_W©Z _| H$maU Xr{OE &   1 
Will a claim under Personal Accident Policy be accepted in the case of  

natural death of the insured ? Give reason in support of your answer.   

9. Š`m {H$gr gån{Îm H$m CgHo$ dmñV{dH$ _yë` go A{YH$ _yë` Ho$ {bE A{½Z ~r_m H$amZm 
C{MV ahoJm ? H$maU ~VmVo hþE CÎma Xr{OE &   2 
Will it be advisable to insure a property under Fire Insurance for a value 

higher than its actual value ? Answer giving reasons.  
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10. Am¡gV dmŠ` dmbr A{½Z ~r_m nm°{bgr Ho$ AÝVJ©V {H$gr gån{Îm H$m CgHo$ dmñV{dH$ _yë` 
go H$_ _yë` Ho$ {bE ~r_m H$amZo H$m Š`m n[aUm_ hmoJm ? CXmhaU Ûmam g_PmBE &   2 

What will be the effect of insuring a property under Fire Insurance for a 

value which is less than its actual value, if the policy contains Average 

Clause ? Explain with example.  

11. _yë`m§{H$V A{½Z ~r_m nm°{bgr H$m Š`m AW© h¡ ?   2 

What is meant by a Valued Fire Insurance Policy ?  

12. g_wÐr ~r_m AZw~ÝYm| _| ‘gm_mÝ` Am¡gV’ H$m Š`m AW© h¡ ?   2 

What is meant by ‘General Average’ in Marine Insurance contracts ? 

13. _moQ>a ~r_m _| AmdaU nÌ H$~ Am¡a Š`m| {ZJ©{_V {H$`m OmVm h¡ ?    2 

When and why is a Cover Note issued in Motor Insurance ?  

14. {H$gr dmhZ Ho$ ~r_m à_mU-nÌ _| dmhZ Ho$ ~mao _| {XE JE {ddaUm| H$m CëboI  
H$s{OE &  2 

State the details that are given in the Certificate of Insurance of a 

vehicle.  

15. A_a EH$ _H$mZ H$m ñdm_r h¡ {OgHo$ {bE A{½Z ~r_m H$am`m hþAm h¡ & dh _H$mZ ~§erYa  

H$mo ~oM XoVm h¡, naÝVw CgH$mo ~r_m nm°{bgr H$m hñVm§VaU Zht H$aVm & ~mX _| _H$mZ AmJ 

go ZîQ> hmo OmVm h¡ & Š`m A_a `m ~§erYa ~r_m H$ånZr go hm{Z H$s dgybr H$a gH$Vo h¢ ? 

Bg _m_bo _| ~r_m H$m H$m¡Z-gm {gÕmÝV bmJy hmoJm ?   3 

Amar is the owner of a house which is insured against fire. He sells the 

house to Banshidhar, but does not transfer the insurance policy to him. 

The house is thereafter destroyed by fire. Can Amar or Banshidhar 

recover the loss from the insurance company ? Which principle of 

insurance will be applicable in this case ?    
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16. EH$ g_wÐr ~r_m nm°{bgr _| {ZåZ{b{IV dmŠ`m| H$m Š`m AW© h¡ ?  3 

(H$) Imo`m AWdm Z Imo`m  

(I) Q>H$amd  

(J) B§M_oar  

What is meant by the following clauses in a Marine Insurance Policy ? 

(a) Lost or Not Lost  

(b) Running Down  

(c) Inchmaree  

17. g_wÐr ~r_m Ho$ AÝVJ©V _yë`m§{H$V nm°{bgr VWm Iwbr AWdm A_yë`m§{H$V nm°{bgr _| AÝVa  
H$s{OE &   3 

Distinguish between Valued Policy and Open or Unvalued Policy under 

Marine Insurance. 

18. ‘Mmoar’, ‘S>H¡$Vr’ VWm ‘g|Y_mar’ Ho$ Š`m AW© h¢ ? BZgo hmoZo dmbr hm{Z H$s j{Vny{V© Ho$ {bE 
{H$g àH$ma H$s ~r_m nm°{bgr br OmVr h¡ ?   4 
What is meant by ‘Theft’, ‘Robbery’ and ‘Burglary’ ? Which type of 

insurance policy is obtained to indemnify the loss caused by these ?   

19. ~r_m AZw~ÝYm| na bmJy hmoZo dmbo na_ gX²{dídmg Ho$ {gÕmÝV H$mo g_PmBE VWm BgH$m 

_hÎd ^r ~VmBE &   4 

Explain the principle of Utmost Good Faith applicable to the contracts of 

insurance and also give its importance.     

20. {M{H$Ëgm Xmdm nm°{bgr H$m¡Z bo gH$Vm h¡ ? BgH$m Š`m CÔoí` h¡ ? ZH$Xr-a{hV ñdmñÏ` 

~r_m H$m AW© ^r ~VmBE &  4 

Who can obtain a Mediclaim Policy ? What is its purpose ? Also state the 

meaning of Cashless Health Insurance.   
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21. EH$ ^§S>maJ¥h _| aIo ‘A’ Ho$ _mb H$m ~r_m hmo MwH$m h¡ & _mb ZîQ> hmo OmVm h¡ Am¡a ‘A’  

~r_m H$ånZr go CgH$m nyam _yë` < 5,00,000 dgyb H$a boVm h¡ & ~mX _| ‘A’ H$mo  

^§S>maJ¥h-ajH$ go ^r < 5,00,000 {_b OmVo h¢ & ~r_m H$ånZr ‘A’ go Bg aH$_ H$s _m±J 

H$aVr h¡ naÝVw ‘A’ _Zm H$aVm h¡ & Amn Bg {ddmX H$mo H¡$go gwbPmE±Jo ? ~r_m Ho$ Cg 

{gÕm§V H$mo ~VmBE Omo `hm± bmJy hmoJm &    4 

‘A’s goods in a warehouse are insured. The goods are destroyed.  

‘A’ recovers their full value of < 5,00,000 from the insurance company. 

Afterwards, ‘A’ also gets < 5,00,000 from the warehouse-keeper. The 

insurance company claims the amount from ‘A’ but he refuses. How will 

you settle the dispute ? State the principle of insurance which will be 

applicable here. 

22. gm_mÝ` ~r_m ì`dgm` na {Z §̀ÌU aIZm Š`m| Amdí`H$ h¡ ? ^maV _| gm_mÝ` ~r_m 

ì`dgm` Ho$ {bE bmBg|g àXmZ H$aZo H$m A{YH$ma {H$gH$mo h¡ ? bmBg|g Ho$ {bE AmdoXZ 

{H$g àH$ma Ho$ g§JR>Z H$a gH$Vo h¢ ? Ý`yZV_ ny±Or Š`m h¡ {Oggo gm_mÝ` ~r_m ì`dgm` 

Amaå^ {H$`m Om gH$Vm h¡ ?  5 

Why is it necessary to regulate general insurance business ? Who is 

authorized to grant licence for general insurance business in India ? 

What type of organisations can apply for licence ? What is the minimum 

capital with which a general insurance business can be started ? 

23. g|Y_mar Ed§ Mmoar ~r_m Ho$ AÝVJ©V H$moB© Xmdm àñVwV H$aZo VWm CgH$m {ZnQ>mam H$admZo Ho$ 

{bE {H$g H$m`©dmhr H$m AZwgaU {H$`m OmEJm ? g§jon _o g_PmBE &   5 

What procedure will be followed to file a claim and get it settled under 

Burglary and Theft Insurance ? Explain briefly.    
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24. EH$ ì`{º$ H$ma go Q>H$am OmVm h¡ Am¡a Cgo MmoQ> bJ OmVr h¡ & Cg ì`{º$ Ho$, H$ma Ho$ 
ñdm_r Ho$ VWm ~r_mH$Vm© Ho$ Š`m A{YH$ma, H$V©ì` Ed§ Xm{`Ëd hm|Jo ? g§jon _| dU©Z  
H$s{OE &   5 

A person is hit by a car and gets injured. What will be the rights, duties 

and liabilities of that person, car owner and the insurer ? Describe 

briefly.  
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