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e Please check that this question paper contains 7 printed pages.

e Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 24 questions.

¢ Please write down the Serial Number of the question before
attempting it.

e 15 minutes time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the

students will read the question paper only and will not write any answer on
the answer-book during this period.
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Instructions : All questions are compulsory.
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This question paper contains 24 questions. Answer all the questions.

First eight questions are very short-answer type questions carrying one mark

each. Answers to these questions should not exceed ten words each.

Questions from serial number 9 to 14 are short-answer type questions carrying

two marks each. Answers to these questions should not exceed 50 words each.

Questions from serial number 15 to 17 carry three marks each. Answers to

these questions should not exceed 70 words each.

Questions from serial number 18 to 21 carry four marks each. Answers to these

questions should not exceed 100 words each.

Questions from serial number 22 to 24 carry five marks each. Answers to these

questions should not exceed 150 words each.
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State any two types of general insurance other than Fire Insurance.

Teh UH! HF 1 QU AW fARaT S 9gel GLI.C. T FEReh et off |

Write the full name of a company which was earlier a subsidiary of G.I.C.

T Ueh FAEME T8 g &1 Iy hi fale shi 31f s qiferelt ot 51 depell 8 2

Can a Fire Insurance Policy of two years’ duration be obtained by a
business house ?

TG ST < 1 TRRT < W Faiy |

Name the three types of Marine Insurance.

HieT ared Afafm o t=aria fopm TR ot sfmr stfamd 8 2
Which type of insurance is mandatory under the Motor Vehicles Act ?

T ST o Feaa a9 Tt 1 o e 7 2

What is meant by Time Policy under Marine Insurance ?

T SGUTE § GHL SGUNE a% ATTEY AT o T o1 SIHT i aq HeWr 1@
It a7 uiferet <ff S =nfeT | @R STY HeHd @ 2 3199 IR ok gHeH H i
U

A Burglary and Theft Insurance Policy should be obtained to cover the
loss of goods-in-transit from one sea-port to another sea-port. Do you
agree ? Give reason in support of your answer.

=1 Sifid AT o TRae 9o <l G H SARAT gHeT Tiferl % 3F=id gt
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Will a claim under Personal Accident Policy be accepted in the case of
natural death of the insured ? Give reason in support of your answer.

T fopell TFIf o1 3Heh ATEiash Hod § 31U oI o faw 31f smr A
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Will it be advisable to insure a property under Fire Insurance for a value
higher than its actual value ? Answer giving reasons.
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What will be the effect of insuring a property under Fire Insurance for a
value which is less than its actual value, if the policy contains Average

Clause ? Explain with example.

HATTehd A7 SHT i 1 &= 319 7 ?

What is meant by a Valued Fire Insurance Policy ?

TG ST TgEdl A sied ol R o1 § 2

What is meant by ‘General Average’ in Marine Insurance contracts ?

e ST | TR0 99 el 3R =1 Fuifad foman San 2 2

When and why is a Cover Note issued in Motor Insurance ?

foreft arga & fior THUIYE § 9gd % IR § fau U faewon w1 Soo@
Hif |

State the details that are given in the Certificate of Insurance of a
vehicle.
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Amar is the owner of a house which is insured against fire. He sells the
house to Banshidhar, but does not transfer the insurance policy to him.
The house is thereafter destroyed by fire. Can Amar or Banshidhar
recover the loss from the insurance company ? Which principle of

insurance will be applicable in this case ?
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What is meant by the following clauses in a Marine Insurance Policy ?
(a)  Lost or Not Lost

(b)  Running Down

(¢) Inchmaree

17. UG ST % Faid HedTihd TiicT a1 Gofl el AcATIhd IIfrel H 3T
HIFTT | 3

Distinguish between Valued Policy and Open or Unvalued Policy under
Marine Insurance.

18. Gy, ‘Shdt qen WuwrRY o @ A g ? 399 W arel w1 i afayfd % foe
fore wepR <1 sftaT wiferelt off STt @ 2 4

What is meant by ‘Theft’, ‘Robbery’ and ‘Burglary’ ? Which type of
insurance policy is obtained to indemnify the loss caused by these ?

19. W1 g9l W AN §H 90 WH Hgovad o g hl GHEST, qT 8
Hewd ol qr3T | 4
Explain the principle of Utmost Good Faith applicable to the contracts of

insurance and also give its importance.

20. faferear gran uiferdll 19 & Whal 8 2 SHT F1 39T 7 ? ThalfEd Tareed
o 1 219 oft Ay | 4
Who can obtain a Mediclaim Policy ? What is its purpose ? Also state the

meaning of Cashless Health Insurance.
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‘A’s goods in a warehouse are insured. The goods are destroyed.

‘A’ recovers their full value of ¥ 5,00,000 from the insurance company.
Afterwards, ‘A’ also gets ¥ 5,00,000 from the warehouse-keeper. The
insurance company claims the amount from ‘A’ but he refuses. How will
you settle the dispute ? State the principle of insurance which will be

applicable here.

A= i1 e W RE W @ e 8 ? WRd § e S
gE & U AZHT YgH A H1 ASR gl 7 2 gdw & fou amaed
fhE TR o TS L Tohd & ? —IaH ol 1 g Va8 W= S| Saas
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Why is it necessary to regulate general insurance business ? Who is
authorized to grant licence for general insurance business in India ?
What type of organisations can apply for licence ? What is the minimum

capital with which a general insurance business can be started ?

Hemi Td I ST o SFeard hIg AT YA i ql 39T MU HEH %
foTu fohd SRIATET T STTER0T fohalT MW 2 W9 ¥ TSy |

What procedure will be followed to file a claim and get it settled under
Burglary and Theft Insurance ? Explain briefly.
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Teh ARk SR T THY Al 8 3R 39 =i a7 It 8 | 39 Ik &, HX &
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A person is hit by a car and gets injured. What will be the rights, duties

and liabilities of that person, car owner and the insurer ? Describe
briefly.
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